Chairman Board Members

THE HONORABLE CURTIS. M. LOFTIS, JR. SCOTT CONLEY | Lugoff

State Treasurer W.DONALD PENNINGTON | Simpsonville
F. JUSTIN STRICKLAND | Lexington
J. DANIEL WALTERS | Greenville
HOWARD H. WRIGHT, JR. | Rock Hill
K. WAYNE WICKER | Myrtle Beach
J. BARRY HAM | Manning
JOHN F. WINDLEY | Columbia
CHARLES H. STUART | Mount Pleasant
BILLY D.BYRD, II | Hartsville

SOUTH CAROLINA

STATEBOARD OF FINANCIALINSTITUTIONS

September2,2020
10:00A.M.
Wade Hampton Office Building, Treasurer’s Conference Room
Columbia, South Carolina
**Callininstructions**
Access Phone Number: 1-800-753-1965
7-Digit Access Code: 7349871
Audio Controls: *6 Mute lineor *7 Unmuteline

1. Approval ofthe September 2,2020 Agenda
2. Approval of the August 5,2020 Board Minutes
3. Board Member Recusal or Conflicts of Interest with Items on this Agenda

4. CommitteeReports
4.1 Budgetand Operations
a. FY20 Accountability Report Vote
b. FY22 Budget Appropriations Request Vote

5. CommissionerReports
5.1 ConsumerFinance Division

5.2 BankingDivision

6 Executive Session
The Board will enter Executive Session to discuss requests to relocate bank branches, surveys and other
personal information of regulated persons, and to receive legal advice as needed.

7 Actionsfollowing Executive Session
7.1 Action on Items Discussed in Executive Session

8 New Business
8.1 Chairman Pro-Tempore designation

9 Announcements
Nextscheduled meeting date: Wednesday, October7,2020

10 Adjournment

NOTICE OF PUBLIC MEETING
This notice is given to meet the requirements of the S.C. Freedom of Information Act and the Americans with Disabilities Act. Furthermore, this facility is accessible toindividuals with iti and special dations will be
provided if requested in advance.
Please note that the Agenda is subject to change up to 24 hours prior to the scheduled meeting. For further information, contact Alicia Sharpe at (803) 734-9871, bofi@sto.sc.gov , or visit the BOFI website at www. bofi.sc.gov.



mailto:bofi@sto.sc.gov

Board of Financial Institutions
Agency Budget Analysis
July 1, 2020 - June 30, 2021

Projected Projected
AL Ry el Agency Adjusted Expended to Remaining Projected Total Variance
7/31/20 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Personal Services
Administration 3,465.00 - 3,465.00 70.00 3,395.00 3,465.00 -
Exam 1,711,000.00 - 1,711,000.00 172,353.03 1,222,646.97 1,395,000.00 316,000.00
Consumer 1,799,731.00 - 1,799,731.00 176,417.06 1,429,382.42 1,605,799.48 193,931.52
Total Personal Services 3,514,196.00 - 3,514,196.00 348,840.09 2,655,424.39 3,004,264.48 509,931.52
Employer Contributions
Administration
Exam 674,000.00 - 674,000.00 67,126.91 470,719.08 537,845.99 136,154.01
Consumer 775,000.00 - 775,000.00 77,154.16 584,560.84 661,715.00 113,285.00
Total Employer Contribution 1,449,000.00 - 1,449,000.00 144,281.07 1,055,279.92 1,199,560.99 249,439.01
Total Per. Serv./Empl. Contr. 4,963,196.00 - 4,963,196.00 493,121.16 3,710,704.31 4,203,825.47 759,370.53
Other Operating Expenses
Contractual Services:
Administration 325.00 - 325.00 - 325.00 325.00 -
Exam 151,000.00 - 151,000.00 960.04 150,039.96 151,000.00 -
Consumer 216,073.00 - 216,073.00 8,815.10 207,257.90 216,073.00 -
Total Contractual Services: 367,398.00 - 367,398.00 9,775.14 357,622.86 367,398.00 -
Supplies & Materials:
Administration 187.00 - 187.00 - 187.00 187.00 -
Exam 18,250.00 - 18,250.00 - 18,250.00 18,250.00 -
Consumer 34,500.00 - 34,500.00 162.14 34,337.86 34,500.00 -
Total Supplies & Materials 52,937.00 - 52,937.00 162.14 52,774.86 52,937.00 -
Fixed Charges:
Administration 22,700.00 - 22,700.00 - 22,700.00 22,700.00 -
Exam 71,800.00 - 71,800.00 26,000.00 38,600.00 64,600.00 7,200.00
Consumer 56,500.00 - 56,500.00 - 56,500.00 56,500.00 -
Total Fixed Charges: 151,000.00 - 151,000.00 26,000.00 117,800.00 143,800.00 7,200.00
Travel:
Administration - Board Membe 7,700.00 - 7,700.00 - 7,700.00 7,700.00 -
Exam 220,950.00 - 220,950.00 - 110,000.00 110,000.00 110,950.00
Consumer 186,000.00 - 186,000.00 - 186,000.00 186,000.00 -
Total Travel: 414,650.00 - 414,650.00 - 303,700.00 303,700.00 110,950.00
Equipment (cap & non-cap)
Administration - - - - - - -
Exam - - - - - - -
Consumer 12,000.00 - 12,000.00 - 12,000.00 12,000.00 -
Total Equipment 12,000.00 - 12,000.00 - 12,000.00 12,000.00 -
Total Other Operating Exp:
Administration 30,912.00 - 30,912.00 - 30,912.00 30,912.00 -
Exam 462,000.00 - 462,000.00 26,960.04 316,889.96 343,850.00 118,150.00
Consumer 505,073.00 - 505,073.00 8,977.24 496,095.76 505,073.00 -
Total Other Operating Exp: 997,985.00 - 997,985.00 35,937.28 843,897.72 879,835.00 118,150.00
Total Funds Available 5,961,181.00 - 5,961,181.00 529,058.44  4,554,602.03 5,083,660.47 877,520.53




Board of Financial Institutions
Agency Budget Analysis
July 1, 2020 - June 30, 2021

Projected Projected
Ao Agency Adjusted Expended to Remaining Projected Total Variance
7/31/20 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Administration
Personal Services
Other Personal Services 3,465.00 3,465.00 70.00 3,395.00 3,465.00 -
Total Personal Services 3,465.00 - 3,465.00 70.00 3,395.00 3,465.00 -
Other Operating Expenses
Contractual Services 325.00 325.00 325.00 325.00 -
Supplies & Materials 187.00 187.00 187.00 187.00 -
Fixed Charges 22,700.00 22,700.00 22,700.00 22,700.00 -
Travel 7,700.00 7,700.00 7,700.00 7,700.00 -
Equipment - - - - - -
Total Other Operating Exp. 30,912.00 - 30,912.00 - 30,912.00 30,912.00 -
Total Administration 34,377.00 - 34,377.00 70.00 34,307.00 34,377.00 -




Board of Financial Institutions

Agency Budget Analysis

July 1, 2020 - June 30, 2021

Projected Projected
Pl e s Agency Adj/ Expended to Remaining Projected Total Variance
7/31/20 Original Budget Transfers  Adjusted Budget Date Expend Exp Fav(Unfav)
Banking Examiners
Personal Services
Commissioner of Banking 126,615.00 126,615.00 15,826.86 110,788.14 126,615.00 -
Classified Positions 1,584,385.00 1,584,385.00 156,526.17 1,111,858.83 1,268,385.00 316,000.00
Total Personal Services 1,711,000.00 - 1,711,000.00 172,353.03 1,222,646.97 1,395,000.00 316,000.00
Other Operating Expenses
Contractual Services 151,000.00 151,000.00 960.04 150,039.96 151,000.00 -
Supplies & Materials 18,250.00 18,250.00 - 18,250.00 18,250.00 -
Fixed Charges 71,800.00 71,800.00 26,000.00 38,600.00 64,600.00 7,200.00
Travel 220,950.00 220,950.00 110,000.00 110,000.00 110,950.00
Equipment - - - - -
Total Other Operating Exp. 462,000.00 - 462,000.00 26,960.04 316,889.96 343,850.00 118,150.00
Total Employer Contributions 674,000.00 674,000.00 67,126.91 470,719.08 537,845.99 136,154.01
Total Banking Examiners 2,847,000.00 - 2,847,000.00 266,439.98  2,010,256.01  2,276,695.99 570,304.01




Board of Financial Institutions

Agency Budget Analysis

July 1, 2020 - June 30, 2021

Projected Projected
Al alpy el Agency Adj/ Expended to Remaining Projected Total Variance
7/31/20 Original Budget  Transfers Adjusted Budget Date Expend Exp Fav(Unfav)
Consumer Finance
Personal Services
Director 106,670.00 106,670.00 13,333.74 93,336.26 106,670.00 -
Classified Positions 1,693,061.00 1,693,061.00 163,083.32 1,336,046.16 1,499,129.48 193,931.52
Other Personal Services - - -
Total Personal Services 1,799,731.00 - 1,799,731.00 176,417.06  1,429,382.42 1,605,799.48  193,931.52
Other Operating Expenses
Contractual Services 216,073.00 216,073.00 8,815.10 207,257.90 216,073.00 -
Supplies & Materials 34,500.00 34,500.00 162.14 34,337.86 34,500.00 -
Fixed Charges 56,500.00 56,500.00 - 56,500.00 56,500.00 -
Travel 186,000.00 186,000.00 - 186,000.00 186,000.00 -
Equipment 12,000.00 12,000.00 - 12,000.00 12,000.00 -
Total Other Operating Exp. 505,073.00 - 505,073.00 8,977.24 496,095.76 505,073.00 -
Total Employer Contributions 775,000.00 775,000.00 77,154.16 584,560.84 661,715.00 113,285.00
Total Consumer Finance 3,079,804.00 - 3,079,804.00 262,548.46  2,510,039.02 2,772,587.48 307,216.52




Board of Financial Institutions
Agency Cash/Revenue Analysis
July 1, 2020 - June 30, 2021

CURRRENT ACTUAL AND FORECAST REVENUE THROUGH JUNE 30, 2021
Cash Revenue Estimated Total Est Rev Expended Projected Projected Projected
FM1-FY21 Carryforward Received Revenue To Be Incl Cash To Remaining Total Variance
7/31/2020 from FY 20 To Date Received Carryforward Date Expenditures Expenditures Fav (Unfav)
Bank Examining 968,824.21 0.00 2,196,365.00 3,165,189.21 266,474.98 2,027,409.51 2,293,884.49 871,304.72
Consumer Finance 1,803,100.65 55,425.00 2,750,485.00 4,609,010.65 262,583.46 2,527,192.52 2,789,775.98 1,819,234.67
Total Actual 3035 2,771,924.86 55,425.00 4,946,850.00 7,774,199.86 529,058.44 4,554,602.03 5,083,660.47 2,690,539.39




