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March 4, 2020 
10:00 A.M. 

Wade Hampton Office Building, Governor’s Conference Room 
Columbia, South Carolina 

 
1. Approval of the March 4, 2020 Agenda.   

                                                                                   
2. Approval of the February 5, 2020 Board Minutes. 

 
3. Board Member Recusal or Conflicts of Interest with Items on this Agenda. 

 

4. Committee Reports 
4.1    Legislative and Regulatory Committee 

  
5. Commissioner Reports 

5.1    Banking Division  
5.2    Consumer Finance Division 

 
6.        Executive Session  

 The Board will enter Executive Session to discuss a request to acquire voting shares, a 
request for the merger of 2 credit unions, corrective actions for regulated persons, and 
receive legal advice as needed.    

 
7.        Actions following Executive Session 

                    Vote on those items discussed in Executive Session which require a vote. 
   

8.        Announcements 
                    Next meeting date: Wednesday, April 1, 2020 

  Statement of Economic Interest deadline: March 30, 2020 

 

9.        Adjournment 
 

NOTICE OF PUBLIC MEETING  
This notice is given to meet the requirements of the S.C. Freedom of Information Act and the Americans with Disabilities Act. Furthermore, this 

facility is accessible to individuals with disabilities, and special accommodations will be provided if requested in advance. 
Please note that the Agenda is subject to change up to 24 hours prior to the scheduled meeting. For further information, contact Alicia Sharpe 

at (803) 734-9871, bofi@sto.sc.gov , or visit the BOFI website at www.bofi.sc.gov. 

SOUTH CAROLINA 

STATE BOARD OF FINANCIAL INSTITUTIONS 

 

Chairman 

THE HONORABLE CURTIS. M. LOFTIS, JR. 
State Treasurer 

mailto:bofi@sto.sc.gov
mailto:bofi@sto.sc.gov


Board of Financial Institutions 

Agency Budget Analysis

July 1, 2019 - June 30, 2020

FM 7 - FY 20

1/31/20
Personal Services

Administration 3,465.00              -                   3,465.00            2,170.00           1,295.00            3,465.00             -                   

Exam 1,621,000.00       -                   1,621,000.00    932,669.51       534,330.49       1,467,000.00      154,000.00    

Consumer 1,766,493.00       (50,000.00)      1,716,493.00    957,574.29       641,571.58       1,599,145.87      117,347.13    

Total Personal Services 3,390,958.00      (50,000.00)     3,340,958.00    1,892,413.80   1,177,197.07    3,069,610.87     271,347.13    

Employer Contributions

Administration

Exam 585,000.00          -                   585,000.00       345,433.44       203,045.59       548,479.03         36,520.97      

Consumer 659,418.00          -                   659,418.00       392,420.25       269,460.06       661,880.31         (2,462.31)       

Total Employer Contributions 1,244,418.00      -                   1,244,418.00    737,853.69       472,505.65       1,210,359.34     34,058.66      

Total Per. Serv./Empl. Contr. 4,635,376.00      (50,000.00)     4,585,376.00    2,630,267.49   1,649,702.72    4,279,970.21     305,405.79    

Other Operating Expenses

Contractual Services:

Administration 325.00                  -                   325.00               96.83                 228.17               325.00                 -                  

Exam 110,600.00          -                   110,600.00       27,168.98         83,431.02         110,600.00         -                  

Consumer 196,000.00          10,500.00       206,500.00       118,671.00       87,829.00         206,500.00         -                  

Total Contractual Services: 306,925.00          10,500.00       317,425.00       145,936.81       171,488.19       317,425.00         -                  

Supplies & Materials:

Administration 187.00                  -                   187.00               -                     187.00               187.00                 -                  

Exam 52,300.00            (2,000.00)        50,300.00          4,777.62           45,522.38         50,300.00           -                  

Consumer 21,073.00            18,000.00       39,073.00          18,618.70         20,454.30         39,073.00           -                  

Total Supplies & Materials 73,560.00            16,000.00       89,560.00          23,396.32         66,163.68         89,560.00           -                  

Fixed Charges: 

Administration 22,700.00            6,400.00         29,100.00          28,037.00         1,063.00            29,100.00           -                  
Exam 62,600.00            -                   62,600.00          29,648.72         32,951.28         62,600.00           -                  
Consumer 55,000.00            -                   55,000.00          7,540.47           47,459.53         55,000.00           -                  

Total Fixed Charges: 140,300.00          6,400.00         146,700.00       65,226.19         81,473.81         146,700.00         -                  

Travel:

Administration - Board Members 7,700.00              (2,400.00)        5,300.00            3,624.93           1,675.07            5,300.00             -                  

Exam 236,500.00          -                   236,500.00       139,985.16       80,014.84         220,000.00         16,500.00      
Consumer 187,000.00          10,500.00       197,500.00       95,172.80         102,327.20       197,500.00         -                  

Total Travel: 431,200.00          8,100.00         439,300.00       238,782.89       184,017.11       422,800.00         16,500.00      

Equipment (cap & non-cap)

Administration -                        -                   -                      -                     -                     -                       -                  

Exam -                        -                   -                      -                     -                     -                       -                  
Consumer 46,000.00            9,000.00         55,000.00          3,642.51           51,357.49         55,000.00           -                  

Total Equipment 46,000.00            9,000.00         55,000.00          3,642.51           51,357.49         55,000.00           -                  

Total Other Operating Exp:

Administration 30,912.00            4,000.00         34,912.00          31,758.76         3,153.24            34,912.00           -                   
Exam 462,000.00          (2,000.00)        460,000.00       201,580.48       241,919.52       443,500.00         16,500.00       
Consumer 505,073.00          48,000.00       553,073.00       243,645.48       309,427.52       553,073.00         -                   

Total Other Operating Exp: 997,985.00          50,000.00       1,047,985.00    476,984.72       554,500.28       1,031,485.00     16,500.00      

Total Funds Available 5,633,361.00      -                   5,633,361.00    3,107,252.21   2,204,203.00    5,311,455.21     321,905.79    
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2019 - June 30, 2020

FM 7 - FY 20

1/31/20

Administration

Personal Services

  Other Personal Services 3,465.00               3,465.00            2,170.00          1,295.00            3,465.00              -                   

Total Personal Services 3,465.00           -                 3,465.00         2,170.00       1,295.00         3,465.00          -                   

Other Operating Expenses

  Contractual Services 325.00                  325.00                96.83               228.17               325.00                 -                   

  Supplies & Materials 187.00                  187.00                -                    187.00               187.00                 -                   

  Fixed Charges 22,700.00            6,400.00         29,100.00          28,037.00       1,063.00            29,100.00           -                   

  Travel 7,700.00               (2,400.00)        5,300.00            3,624.93          1,675.07            5,300.00              -                   

  Equipment -                         -                      -                    -                      -                        -                   

  Total Other Operating Exp. 30,912.00         4,000.00       34,912.00       31,758.76     3,153.24         34,912.00        -                   

Total Administration 34,377.00         4,000.00       38,377.00       33,928.76     4,448.24         38,377.00        -                   
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2019 - June 30, 2020

FM 7 - FY 20

1/31/20

Banking Examiners

Personal Services

  Commissioner of Banking 124,132.00             1,043.06           125,175.06         77,694.48            47,480.58          125,175.06 -                     

  Classified Positions 1,496,868.00      (1,043.06)      1,495,824.94         854,975.03       486,849.91        1,341,824.94     154,000.00      

Total Personal Services 1,621,000.00   -               1,621,000.00      932,669.51     534,330.49     1,467,000.00  154,000.00      

Other Operating Expenses

  Contractual Services 110,600.00          110,600.00            27,168.98          83,431.02          110,600.00         -                     

  Supplies & Materials 52,300.00            (2,000.00)      50,300.00              4,777.62            45,522.38          50,300.00           -                     

  Fixed Charges 62,600.00            62,600.00              29,648.72          32,951.28          62,600.00           -                     

  Travel 236,500.00          236,500.00            139,985.16       80,014.84          220,000.00         16,500.00        

  Equipment -                        -                           -                      -                       -                     

  Total Other Operating Exp. 462,000.00       (2,000.00)   460,000.00         201,580.48     241,919.52     443,500.00      16,500.00         

  Total Employer Contributions 585,000.00       585,000.00                 345,433.44          203,045.59          548,479.03          36,520.97 

 

Total Banking Examiners 2,668,000.00      (2,000.00)     2,666,000.00        1,479,683.43    979,295.60        2,458,979.03     207,020.97      
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2019 - June 30, 2020

FM 7 - FY 20

1/31/20

Consumer Finance

Personal Services

  Director 104,578.00               2,092.00           106,670.00           65,455.58              41,214.42 106,670.00                                    -   

  Classified Positions 1,661,915.00       (52,092.00)              1,609,823.00 892,118.71          600,357.16          1,492,475.87        117,347.13         

  Other Personal Services -                          -                         -                      

Total Personal Services 1,766,493.00   (50,000.00)    1,716,493.00      957,574.29       641,571.58       1,599,145.87     117,347.13      

Other Operating Expenses

  Contractual Services 196,000.00          10,500.00        206,500.00            118,671.00          87,829.00            206,500.00           -                      

  Supplies & Materials 21,073.00            18,000.00        39,073.00               18,618.70            20,454.30            39,073.00              -                      

  Fixed Charges 55,000.00            55,000.00               7,540.47               47,459.53            55,000.00              -                      

  Travel 187,000.00          10,500.00        197,500.00            95,172.80            102,327.20          197,500.00           -                      

  Equipment 46,000.00            9,000.00          55,000.00               3,642.51               51,357.49            55,000.00              -                      

  Total Other Operating Exp. 505,073.00       48,000.00     553,073.00         243,645.48       309,427.52       553,073.00        -                    

  Total Employer Contributions 659,418.00       659,418.00                    392,420.25           269,460.06             661,880.31             (2,462.31)

Total Consumer Finance 2,930,984.00   (2,000.00)      2,928,984.00      1,593,640.02    1,220,459.16   2,814,099.18     114,884.82        
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Board of Financial Institutions 

Agency Cash/Revenue Analysis

July 1, 2019 - June 30, 2020

Cash Revenue  Estimated Total Est Rev Expended Projected Projected Projected

FM 7 - FY 20 Carryforward Received  Revenue To Be Incl Cash To Remaining Total Variance

1/31/2020  from FY 18 To Date  Received Carryforward Date Expenditures Expenditures Fav (Unfav)

Bank Examining 1,013,402.29 2,306,787.00 0.00 3,320,189.29 1,496,647.81 981,519.72          2,478,167.53 842,021.76

Consumer Finance 1,629,489.21 2,337,610.00 591,412.00 4,558,511.21 1,610,604.40 1,222,683.28       2,833,287.68 1,725,223.53

 Total Actual 3035 2,642,891.50 4,644,397.00 591,412.00 7,878,700.50 3,107,252.21 2,204,203.00 5,311,455.21 2,567,245.29

CURRRENT ACTUAL AND FORECAST REVENUE THROUGH JUNE 30, 2019


