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Legislative and Regulatory Committee
MINUTES
Thursday February 22, 2024 @ 10:00 AM
& Via WebEx

[bookmark: _Hlk527462651]The Legislative and Regulatory Committee of the State Board of Financial Institutions met on February 22, 2024.

Mr. Larkin took roll.  Members present:  Ham (Chair), Bouchette, Walters, Michaels, and Stuart.  The Chair stated that a quorum was present.  

[bookmark: _Hlk59018243][bookmark: _Hlk73019364]Staff in attendance: Commissioner Ron Bodvake, Commissioner Kathy Bickham, Deputy Commissioner Janeen Hughes, Deputy Commissioner Amy Gelhaus, Deputy General Counsel Shawn Eubanks, Fiscal Analyst Cameron Larkin, and Fiscal Analyst Tiffany Hubbard

The February 22, 2024 Agenda was approved by General Consent.

The December 14, 2023 Committee Meeting Minutes were approved by General Consent.  
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[image: ]Board Members
[bookmark: _Hlk73013924]W. DONALD PENNINGTON | Simpsonville
F. JUSTIN STRICKLAND | Lexington
J. DANIEL WALTERS | Greenville
HOWARD H. WRIGHT, JR. | Rock Hill
K. WAYNE WICKER | Myrtle Beach
J. BARRY HAM | Manning
JOHN F. WINDLEY | Columbia
CHARLES H. STUART | Mount Pleasant
BILLY D. BYRD, II | Hartsville
JENNY MICHAELS / Sumter
TOMMY BOUCHETTE / Florence


Chairman
THE HONORABLE CURTIS. M. LOFTIS, JR.
State Treasurer

Chairman Pro Tempore
HOWARD H. WRIGHT, JR. 
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There were no member recusals or conflicts of interest disclosed or identified. 
[bookmark: _Hlk15061833]
Executive Session
The Committee voted unanimously to adjourn into Executive Session.
[bookmark: _Hlk91025085][bookmark: _Hlk86829969][bookmark: _Hlk90892876]Deputy General Counsel Shawn Eubanks stated that the Board will enter Executive Session to receive legal advice as needed. 
The Committee voted unanimously to end Executive Session. 

Once in open session, the Chairman stated that no votes were taken in executive session except to end executive session.

Commissioner Bodvake presented a proposed revision to the application for Level I and Level II check cashing companies and fielded questions from Mr. Walters and Mr. Bouchette related to capital requirements and Mr. Ham commended staff on working together to revise the application as requested previously by the Committee. Mr. Bodvake also covered some highlights of the division’s 2023-2024 Legislative Session Tracking Sheet. Mr. Ham voiced his concern regarding Senate Bill S. 910 and similar bills concerning unfair lending practices. 

On motion of Mr. Bouchette and duly seconded by Mr. Walters, the Committee voted to approve the revised application for Level I and Level II Check Cashing Companies as presented by Commissioner Bodvake.

Commissioner Bickham provided an overview of the Banking Division’s Legislative Tracking Sheet for the upcoming 2023 – 2024 legislative session. Mr. Eubanks provided clarification on the bill concerning unclaimed property in trust business at Mr. Ham’s request. 

Mr. Ham announced that the next committee meeting is scheduled for Thursday April 11,  2024. There being no objection, the meeting was adjourned by acclamation at 10:37 AM.
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