
 

 
 

Board Members 
SCOTT CONLEY | Lugoff 
W. DONALD PENNINGTON | Simpsonville 
F. JUSTIN STRICKLAND | Lexington 
J. DANIEL WALTERS | Greenville 
HOWARD H. WRIGHT, JR. | Rock Hill 
K. WAYNE WICKER | Myrtle Beach 
J. BARRY HAM | Manning 
JOHN F. WINDLEY | Columbia 
CHARLES H. STUART | Mount Pleasant 
BILLY D. BYRD, II | Hartsville 
 

 
 
 
 

 
 
 

 
 
 
 

January 6, 2021 
10:00 A.M. 

Via virtual conferencing 
 WebEx Video Login:  

Join meeting 

 

Meeting number (access code): 179 956 2376   /     Meeting password: p5ZJJfWJ8r5 
Join by phone: +1-408-418-9388   

 
 

1. Approval of the proposed January 6, 2021 Agenda 
 

2. Approval of the December 2, 2020 Board Minutes 
 

3. Board Member Recusal or Conflicts of Interest with Items on this Agenda 
 

4. Commissioner Reports 
4.1 Consumer Finance Division 

a. Personnel Update 
b. Conferences 
c. Investigations 
d. Reports 

 
4.2 Banking Division  

a. Industry Engagement 
b. Education/Training 
c. Pandemic Operational Posture 
d. Repeal of Chapter 27 of Title 34 

 
5. Executive Session  

The Board will enter Executive Session to review bank merger requests, to review an application to establish a bank branch, to 
review surveys and other personal information of regulated persons, and to receive legal advice as needed. 

 
6. Actions following Executive Session 

a. Action on Item Discussed in Executive Session 
 

7. Announcements 
Next scheduled meeting date: Wednesday, February 3, 2021 
 

8. Adjournment 
 
 
 

NOTICE OF PUBLIC MEETING  
This notice is given to meet the requirements of the S.C. Freedom of Information Act and the Americans with Disabilities Act. Furthermore, this facility is accessible to individuals with disabilities, and special accommodations will be provided if requested in advance. 

Please note that the Agenda is subject to change up to 24 hours prior to the scheduled meeting. For further information, contact Alicia Sharpe at (803) 734-9871, bofi@sto.sc.gov , or visit the BOFI website at www.bofi.sc.gov. 

SOUTH CAROLINA 
STATE BOARD OF FINANCIAL INSTITUTIONS 

 

Chairman 
THE HONORABLE CURTIS. M. LOFTIS, JR. 
State Treasurer 
 
Chairman Pro Tempore 
SCOTT CONLEY 

https://sc-treasure.webex.com/sc-treasure/j.php?MTID=m2d51c12cba41bf096f479a95944d215b
mailto:bofi@sto.sc.gov


Board of Financial Institutions 

Agency Budget Analysis

July 1, 2020 - June 30, 2021

FM 5 - FY 21

11/30/20
Personal Services

Administration 3,465.00              -                   3,465.00            1,015.00           2,450.00            3,465.00             -                   

Exam 1,621,000.00       -                   1,621,000.00    568,619.60       826,380.40       1,395,000.00      226,000.00    

Consumer 1,766,493.00       -                   1,766,493.00    630,775.52       950,556.22       1,581,331.74      185,161.26    

Total Personal Services 3,390,958.00      -                   3,390,958.00    1,200,410.12   1,779,386.62    2,979,796.74     411,161.26    

Employer Contributions

Administration

Exam 585,000.00          -                   585,000.00       205,543.76       309,892.65       515,436.41         69,563.59      

Consumer 659,418.00          -                   659,418.00       253,778.18       405,639.82       659,418.00         -                  

Total Employer Contributions 1,244,418.00      -                   1,244,418.00    459,321.94       715,532.47       1,174,854.41     69,563.59      

Total Per. Serv./Empl. Contr. 4,635,376.00      -                   4,635,376.00    1,659,732.06   2,494,919.09    4,154,651.15     480,724.85    

Other Operating Expenses

Contractual Services:

Administration 325.00                  -                   325.00               -                     325.00               325.00                 -                  

Exam 151,000.00          -                   151,000.00       17,832.02         133,167.98       151,000.00         -                  

Consumer 216,073.00          24,000.00       240,073.00       46,585.77         192,884.39       239,470.16         602.84            

Total Contractual Services: 367,398.00          24,000.00       391,398.00       64,417.79         326,377.37       390,795.16         602.84            

Supplies & Materials:

Administration 187.00                  -                   187.00               -                     187.00               187.00                 -                  

Exam 18,250.00            -                   18,250.00          135.77               18,114.23         18,250.00           -                  

Consumer 34,500.00            -                   34,500.00          11,831.46         22,432.05         34,263.51           236.49            

Total Supplies & Materials 52,937.00            -                   52,937.00          11,967.23         40,733.28         52,700.51           236.49            

Fixed Charges: 

Administration 22,700.00            18,183.00       40,883.00          40,883.00         -                     40,883.00           -                  
Exam 71,800.00            -                   71,800.00          61,770.50         5,529.50            67,300.00           4,500.00         
Consumer 56,500.00            -                   56,500.00          53,337.17         3,162.83            56,500.00           -                  

Total Fixed Charges: 151,000.00          18,183.00       169,183.00       155,990.67       8,692.33           164,683.00         4,500.00         

Travel:

Administration - Board Members 7,700.00              (6,183.00)        1,517.00            -                     1,517.00            1,517.00             -                  

Exam 220,950.00          (6,000.00)        214,950.00       -                     110,000.00       110,000.00         104,950.00    
Consumer 186,000.00          (30,000.00)      156,000.00       8,491.06           128,500.00       136,991.06         19,008.94      

Total Travel: 414,650.00          (42,183.00)     372,467.00       8,491.06           240,017.00       248,508.06         123,958.94    

Equipment (cap & non-cap)

Administration -                        -                   -                      -                     -                     -                       -                  

Exam -                        -                   -                      -                     -                     -                       -                  
Consumer 12,000.00            -                   12,000.00          -                     12,000.00         12,000.00           -                  

Total Equipment 12,000.00            -                   12,000.00          -                     12,000.00         12,000.00           -                  

Total Other Operating Exp:

Administration 30,912.00            12,000.00       42,912.00          40,883.00         2,029.00            42,912.00           -                   
Exam 462,000.00          (6,000.00)        456,000.00       79,738.29         266,811.71       346,550.00         109,450.00    
Consumer 505,073.00          (6,000.00)        499,073.00       120,245.46       358,979.27       479,224.73         19,848.27       

Total Other Operating Exp: 997,985.00          -                   997,985.00       240,866.75       627,819.98       868,686.73         129,298.27    

Total Funds Available 5,633,361.00      -                   5,633,361.00    1,900,598.81   3,122,739.07    5,023,337.88     610,023.12    
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2020 - June 30, 2021

FM 5 - FY 21

11/30/20

Administration

Personal Services

  Other Personal Services 3,465.00               3,465.00            1,015.00          2,450.00            3,465.00              -                   

Total Personal Services 3,465.00           -                 3,465.00         1,015.00       2,450.00         3,465.00          -                   

Other Operating Expenses

  Contractual Services 325.00                  325.00                325.00               325.00                 -                   

  Supplies & Materials 187.00                  187.00                187.00               187.00                 -                   

  Fixed Charges 22,700.00            18,183.00       40,883.00          40,883.00       -                      40,883.00           -                   

  Travel 7,700.00               (6,183.00)        1,517.00            1,517.00            1,517.00              -                   

  Equipment -                         -                      -                    -                      -                        -                   

  Total Other Operating Exp. 30,912.00         12,000.00    42,912.00       40,883.00     2,029.00         42,912.00        -                   

Total Administration 34,377.00         12,000.00    46,377.00       41,898.00     4,479.00         46,377.00        -                   
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2020 - June 30, 2021

FM 5 - FY 21

11/30/20

Banking Examiners

Personal Services

  Commissioner of Banking 126,615.00                 126,615.00         52,756.20            73,858.80          126,615.00 -                     

  Classified Positions 1,494,385.00      1,494,385.00         515,863.40       752,521.60        1,268,385.00     226,000.00      

Total Personal Services 1,621,000.00   -               1,621,000.00      568,619.60     826,380.40     1,395,000.00  226,000.00      

Other Operating Expenses

  Contractual Services 151,000.00          151,000.00            17,832.02          133,167.98        151,000.00         -                     

  Supplies & Materials 18,250.00            18,250.00              135.77               18,114.23          18,250.00           -                     

  Fixed Charges 71,800.00            71,800.00              61,770.50          5,529.50             67,300.00           4,500.00           

  Travel 220,950.00          (6,000.00)      214,950.00            -                      110,000.00        110,000.00         104,950.00      

  Equipment -                        -                           -                      -                       -                     

  Total Other Operating Exp. 462,000.00       (6,000.00)   456,000.00         79,738.29       266,811.71     346,550.00      109,450.00      

  Total Employer Contributions 585,000.00       585,000.00                 205,543.76          309,892.65          515,436.41          69,563.59 

 

Total Banking Examiners 2,668,000.00      (6,000.00)     2,662,000.00        853,901.65       1,403,084.76    2,256,986.41            405,013.59 
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Board of Financial Institutions 

Agency Budget Analysis

July 1, 2020 - June 30, 2021

FM 5 - FY 21

11/30/20

Consumer Finance

Personal Services

  Director 106,670.00                 106,670.00                44,445.80              62,224.20 106,670.00                                  -   

  Classified Positions 1,657,223.00              1,657,223.00 577,174.73               888,332.02          1,465,506.75        191,716.25      

  Other Personal Services 2,600.00              2,600.00                 9,154.99                    9,154.99                (6,554.99)         

Total Personal Services 1,766,493.00   -                1,766,493.00      630,775.52            950,556.22       1,581,331.74     185,161.26   

Other Operating Expenses

  Contractual Services 216,073.00          24,000.00      240,073.00            46,585.77                  192,884.39          239,470.16           602.84              

  Supplies & Materials 34,500.00            34,500.00               11,831.46                  22,432.05            34,263.51              236.49              

  Fixed Charges 56,500.00            56,500.00               53,337.17                  3,162.83              56,500.00              -                    

  Travel 186,000.00          (30,000.00)     156,000.00            8,491.06                    128,500.00          136,991.06           19,008.94        

  Equipment 12,000.00            12,000.00               -                             12,000.00            12,000.00              -                    

  Total Other Operating Exp. 505,073.00       (6,000.00)    499,073.00         120,245.46            358,979.27       479,224.73        19,848.27      

  Total Employer Contributions 659,418.00       659,418.00                         253,778.18           405,639.82             659,418.00                        -   

Total Consumer Finance 2,930,984.00   (6,000.00)    2,924,984.00      1,004,799.16         1,715,175.31   2,719,974.47     205,009.53      
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Board of Financial Institutions 

Agency Cash/Revenue Analysis

July 1, 2020 - June 30, 2021

Cash Revenue  Estimated Total Est Rev Expended Projected Projected Projected

FM 5 - FY 21 Carryforward Received  Revenue To Be Incl Cash To Remaining Total Variance

11/30/2020  from FY 20 To Date  Received Carryforward Date Expenditures Expenditures Fav (Unfav)

Bank Examining 968,824.21 2,203,478.40 2,500.00 3,174,802.61 874,850.65 1,405,324.26       2,280,174.91 894,627.70

Consumer Finance 1,803,100.65 2,025,815.00 780,095.00 4,609,010.65 1,025,748.16 1,717,414.81       2,743,162.97 1,865,847.68

 Total Actual 3035 2,771,924.86 4,229,293.40 782,595.00 7,783,813.26 1,900,598.81 3,122,739.07 5,023,337.88 2,760,475.38

CURRRENT ACTUAL AND FORECAST REVENUE THROUGH JUNE 30, 2021
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