Chairman Board Members

THE HONORABLE CURTIS. M. LOFTIS, JR. HOWARD H. WRIGHT, JR. | Rock Hill
State Treasurer W. DONALD PENNINGTON | Simpsonville
F.JUSTIN STRICKLAND | Lexington
Chairman Pro Tempore ]. DANIEL WALTERS | Greenville
HOWARD H. WRIGHT, JR. K. WAYNE WICKER | Myrtle Beach

J. BARRY HAM | Manning

CHARLES H. STUART | Mount Pleasant
BILLY D. BYRD, II | Hartsville

JENNY MICHAELS / Sumter

THOMAS BOUCHETTE / Florence

SOUTH CAROLINA
STATE BOARD OF FINANCIAL INSTITUTIONS

December 1, 2021
10:00 A.M.
Governor’s Conference Room
Wade Hampton Building, 1% Floor
and
via virtual conferencing WebEx Login: JOIN MEETING
Join by phone: 1-408-418-9388 | Access Code: 2339 001 0429 / Password: FAYYQWEYE28

1. Approval of the December 1, 2021 proposed Agenda
2. Approval of the November 3, 2021 Board Minutes
3. Board Member Recusal or Conflicts of Interest with Items on this Agenda

4. Commissioner Reports
4.1 Consumer Finance Division
4.2 Banking Division

5. Executive Session
The Board will enter Executive Session to discuss possible unlicensed check-cashing
activity, to review a request to convert from a North Carolina state-chartered bank to a
South Carolina state-chartered bank and to designate the main office location, to
receive confidential information about regulated persons, to discuss employment of an
employee and to receive legal advice as needed.

6. Actions following Executive Session
7. Announcements: Next scheduled meeting date: Wednesday, January 5, 2022

8. Adjournment

NOTICE OF PUBLIC MEETING
This notice is given to meet the requirements of the S.C. Freedom of Information Act and the Americans with Disabilities Act. Furthermore, this facility is accessible to individuals with
disabilities, and special accommodations will be provided if requested in advance. Please note that the Agenda is subject to change up to 24 hours prior to the scheduled meeting. For further
information, contact Alicia Sharpe at (803) 734-9871, bofi@sto.sc.gov, or visit the BOFI website at www.bofi.sc.gov .


https://sc-treasure.webex.com/sc-treasure/j.php?MTID=mc857a96b4fb497aad6e11dd30024b950
http://www.bofi.sc.gov/

Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
FM 4.2Fy 22 Agency Adjusted Expended to Remaining Projected Total Variance
10/31/21 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Personal Services
Administration 3,500.00 - 3,500.00 910.00 2,590.00 3,500.00 -
Exam 1,621,000.00 - 1,621,000.00 444,757.77 1,026,242.23 1,471,000.00 150,000.00
Consumer 1,799,731.00 - 1,799,731.00 561,328.67 1,155,527.19 1,716,855.86 82,875.14
Total Personal Services 3,424,231.00 - 3,424,231.00 1,006,996.44 2,184,359.42 3,191,355.86 232,875.14
Employer Contributions
Administration
Exam 610,000.00 - 610,000.00 162,307.39 400,234.47 562,541.86 47,458.14
Consumer 775,000.00 - 775,000.00 224,736.35 550,263.65 775,000.00 -
Total Employer Contribution 1,385,000.00 - 1,385,000.00 387,043.74 950,498.12 1,337,541.86 47,458.14
Total Per. Serv./Empl. Contr. 4,809,231.00 - 4,809,231.00 1,394,040.18 3,134,857.54 4,528,897.72 280,333.28
Other Operating Expenses
Contractual Services:
Administration 300.00 - 300.00 92.45 207.55 300.00 -
Exam 226,300.00 - 226,300.00 19,880.12 206,419.88 226,300.00 -
Consumer 204,834.00 - 204,834.00 36,365.61 168,468.39 204,834.00 -
Total Contractual Services: 431,434.00 - 431,434.00 56,338.18 375,095.82 431,434.00 -
Supplies & Materials:
Administration 200.00 - 200.00 - 200.00 200.00 -
Exam 24,900.00 - 24,900.00 3,219.89 21,680.11 24,900.00 -
Consumer 28,000.00 - 28,000.00 6,792.83 21,207.17 28,000.00 -
Total Supplies & Materials 53,100.00 - 53,100.00 10,012.72 43,087.28 53,100.00 -
Fixed Charges:
Administration 34,000.00 10,000.00 44,000.00 42,643.00 1,357.00 44,000.00 -
Exam 89,400.00 - 89,400.00 83,530.50 5,869.50 89,400.00 -
Consumer 59,200.00 - 59,200.00 55,135.60 4,064.40 59,200.00 -
Total Fixed Charges: 182,600.00 10,000.00 192,600.00 181,309.10 11,290.90 192,600.00 -
Travel:
Administration - Board Membe 6,000.00 - 6,000.00 1,382.08 4,617.92 6,000.00 -
Exam 121,400.00 (5,000.00) 116,400.00 40.24 116,359.76 116,400.00 -
Consumer 186,000.00 (5,000.00) 181,000.00 42,133.07 138,866.93 181,000.00 -
Total Travel: 313,400.00 (10,000.00) 303,400.00 43,555.39 259,844.61 303,400.00 -
Equipment (cap & non-cap)
Administration - - - - - - -
Exam - - - - - - -
Consumer 27,039.00 - 27,039.00 - 27,039.00 27,039.00 -
Total Equipment 27,039.00 - 27,039.00 - 27,039.00 27,039.00 -
Total Other Operating Exp:
Administration 40,500.00 10,000.00 50,500.00 44,117.53 6,382.47 50,500.00 -
Exam 462,000.00 (5,000.00) 457,000.00 106,670.75 350,329.25 457,000.00 -
Consumer 505,073.00 (5,000.00) 500,073.00 140,427.11 359,645.89 500,073.00 -
Total Other Operating Exp: 1,007,573.00 - 1,007,573.00 291,215.39 716,357.61 1,007,573.00 -
Total Funds Available 5,816,804.00 - 5,816,804.00 1,685,255.57 3,851,215.15 5,536,470.72 280,333.28




Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
Ao eds Agency Adjusted Expended to Remaining Projected Total Variance
10/31/21 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Administration
Personal Services
Other Personal Services 3,500.00 3,500.00 910.00 2,590.00 3,500.00 -
Total Personal Services 3,500.00 - 3,500.00 910.00 2,590.00 3,500.00 -
Other Operating Expenses
Contractual Services 300.00 300.00 92.45 207.55 300.00 -
Supplies & Materials 200.00 200.00 - 200.00 200.00 -
Fixed Charges 34,000.00 10,000.00 44,000.00 42,643.00 1,357.00 44,000.00 -
Travel 6,000.00 6,000.00 1,382.08 4,617.92 6,000.00 -
Equipment - - - - - -
Total Other Operating Exp. 40,500.00 10,000.00 50,500.00 44,117.53 6,382.47 50,500.00 -
Total Administration 44,000.00 10,000.00 54,000.00 45,027.53 8,972.47 54,000.00 -




Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
e - e Agency Adj/ Expended to Remaining Projected Total Variance
10/31/21 Original Budget Transfers  Adjusted Budget Date Expend Exp Fav(Unfav)
Banking Examiners
Personal Services
Commissioner of Banking 126,615.00 126,615.00 42,204.96 84,410.04 126,615.00 -
Classified Positions 1,494,385.00 1,494,385.00 402,552.81 941,832.19 1,344,385.00 150,000.00
Total Personal Services 1,621,000.00 - 1,621,000.00 444,757.77 1,026,242.23 1,471,000.00 150,000.00
Other Operating Expenses
Contractual Services 226,300.00 226,300.00 19,880.12 206,419.88 226,300.00 -
Supplies & Materials 24,900.00 24,900.00 3,219.89 21,680.11 24,900.00 -
Fixed Charges 89,400.00 89,400.00 83,530.50 5,869.50 89,400.00 -
Travel 121,400.00 (5,000.00) 116,400.00 40.24 116,359.76 116,400.00 -
Equipment - - - - -
Total Other Operating Exp. 462,000.00 (5,000.00) 457,000.00 106,670.75 350,329.25 457,000.00 -
Total Employer Contributions 610,000.00 610,000.00 162,307.39 400,234.47 562,541.86 47,458.14
Total Banking Examiners  2,693,000.00 (5,000.00) 2,688,000.00 713,735.91 1,776,805.95 2,490,541.86 197,458.14




Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
FM4-Fy 22 Agency Adj/ Remaining Projected Total Variance
10/31/21 Original Budget  Transfers Adjusted Budget Expended to Date Expend Exp Fav(Unfav)
Consumer Finance
Personal Services
Director 106,670.00 106,670.00 35,556.64 71,113.36 106,670.00 -
Classified Positions 1,690,461.00 1,690,461.00 521,500.17 1,084,413.83 1,605,914.00 84,547.00
Other Personal Services 2,600.00 2,600.00 4,271.86 - 4,271.86 (1,671.86)
Total Personal Services 1,799,731.00 - 1,799,731.00 561,328.67 1,155,527.19 1,716,855.86 82,875.14
Other Operating Expenses
Contractual Services 204,834.00 204,834.00 36,365.61 168,468.39 204,834.00 -
Supplies & Materials 28,000.00 28,000.00 6,792.83 21,207.17 28,000.00 -
Fixed Charges 59,200.00 59,200.00 55,135.60 4,064.40 59,200.00 -
Travel 186,000.00 (5,000.00) 181,000.00 42,133.07 138,866.93 181,000.00 -
Equipment 27,039.00 27,039.00 - 27,039.00 27,039.00 -
Total Other Operating Exp. 505,073.00 (5,000.00) 500,073.00 140,427.11 359,645.89 500,073.00 -
Total Employer Contributions 775,000.00 775,000.00 224,736.35 550,263.65 775,000.00 -
Total Consumer Finance 3,079,804.00 (5,000.00) 3,074,804.00 926,492.13  2,065,436.73 2,991,928.86 82,875.14




Board of Financial Institutions
Agency Cash/Revenue Analysis
July 1, 2021 - June 30, 2022

CURRENT ACTUAL AND FORECAST REVENUE THROUGH JULY 31, 2021

Cash Revenue Estimated Total Est Rev Expended Projected Projected Projected
FM 4 - FY 22 Carryforward Received Revenue To Be Incl Cash To Remaining Total Variance
10/31/2021 from FY 21 To Date Received Carryforward Date Expenditures Expenditures Fav (Unfav)
Bank Examining 1,106,001.73 2,373,998.00 - 3,479,999.73 736,249.67 1,781,292.19 2,517,541.86 962,457.87
Consumer Finance 2,378,119.43 298,312.50 2,818,637.50 5,495,069.43 949,005.90 2,069,922.96 3,018,928.86 2,476,140.57
Total Actual 3035 3,484,121.16 2,672,310.50 2,818,637.50 8,975,069.16 1,685,255.57 3,851,215.15 5,536,470.72 3,438,598.44




COMMISSIONER OF BANKING REPORT
Open Session

Talking Points
December 1, 2021

External Engagement

e Federal Reserve Bank of Richmond’s Community Bankers Forum (virtual)
— Green, Bickham, Wright

Announced retirements at Federal Regulators
e FDIC — Regional Director John Henrie
e Federal Reserve Bank of Richmond
o AVP Lauren Ware (holding companies)
o AVP Adam Drimer (applications)
o VP Joan Garton (applications & enforcement)

Audit Report
e State Auditor’s Report on Agreed Upon Procedures noted no exceptions.

Actions taken under delegated authority
e Enterprise Bank of South Carolina, Ehrhardt, SC — approved extension of
time to relocate branch in Ridgeville, SC




South Carolina
Board of Financial Institutions

Columbia, South Carolina

State Auditor’s Report

June 30, 2020



@S‘ \ SOUTH CAROLINA OFFICEOF THE STATE AUDITOR
3OUTH CARDLINA OFFICE OF THE STATE AUDITOR 1401 Main Street, Suite 1200 « Columbia, 5C 29201

Independent Accountant’s Report on Applying Agreed-Upon Procedures

October 14, 2021

The Honorable Curtis M. Loftis Jr., Chairman
South Carolina Board of Financial Institutions
Columbia, South Carolina

We have performed the procedures described in Attachment 1 on the systems, processes and behaviors
related to financial activity of the South Carolina Board of Financial Institutions (the Board) for the fiscal year ended
June 30, 2020. The Board’s management is responsible for the systems, processes and behaviors related to
financial activity.

The Board’s management has agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of understanding the systems, processes and behaviors related to financial activity.
This report may not be suitable for any other purpose. The procedures performed may not address all the items of
interest to a user of this report and may not meet the needs of all users of this report and, as such, users are
responsible for determining whether the procedures performed are appropriate for their purposes.

We were engaged by the Board to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the American Institute of Certified Public
Accountants. We were not engaged to and did not conduct an examination or review engagement, the objective of
which would be the expression of an opinion or conclusion, respectively, on the systems, processes and behaviors
related to financial activity of the Board for the year ended June 30, 2020. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

The concept of materiality does not apply to findings to be reported in an agreed-upon procedures
engagement. Therefore, all findings from the application of the agreed-upon procedures must be reported unless
the definition of materiality is agreed to by the Board’'s management. Management of the Board has agreed that
the following deficiencies will not be included in the State Auditor’s Report on Applying Agreed-Upon Procedures:

e Errors of less than $1,000 related to cash receipts and non-payroll cash disbursements transactions.
e Errors of less than $5,000 related to reporting packages.

We are required to be independent of the Board and to meet other ethical responsibilities, in accordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Board and management of the South
Carolina Board of Financial Institutions, and is not intended to be, and should not be, used by anyone other than
these specified parties. However, this report is a matter of public record and its distribution is not limited.

framse & Homondly T

George L. Kennedy, lll, CPA
State Auditor

L. 803.253.4160 [z} 803.343.0723 @ 0sA.SC.GOV




Attachment 1

South Carolina Office of the State Auditor
Agreed - Upon Procedures Related to the South Carolina Board of Financial Institutions (R23)

Cash Receipts/Revenues

1. Haphazardly select five cash receipts transactions and inspect supporting documentation to determine:

Transaction agrees with the general ledger as to amount, date, payor, and account classification.
Receipts were deposited in a timely manner, in accordance with Proviso 117.1 of the fiscal year
2020 Appropriations Act.

Both revenue collections and amounts charged are properly authorized by State law.

Receipts are recorded in the proper fiscal year.

We found no exceptions as a result of the procedure.

Cash Disbursements/Non-Payroll Expenditures

2. Haphazardly select five non-payroll disbursements and inspect supporting documentation to determine:

The transaction is properly completed as required by Board procedures and invoice(s) agree(s)
with general ledger as to vendor, amount, and date.

All supporting documents and approvals are present and agree with the invoice.

The transaction is an actual expenditure of the Board.

The transaction is properly classified in the general ledger.

Disbursement is recorded in the proper fiscal year.

Clerical accuracy.

3. Haphazardly select eight purchasing card transactions from the Office of the State Comptroller General’s
(CG) listing of purchasing card transactions and inspect supporting documentation to determine:

The cardholder is an authorized user and individual credit limits have been properly approved in
accordance with Board policies.

The purchase is authorized based on the cardholder’s job title/position.

The monthly purchase summary was submitted along with applicable receipts and signed by both
the supervisor and cardholder.

The purchase did not exceed the single transaction limit or the individual credit limit and there
was no indication of transaction splitting.

We found no exceptions as a result of the procedures.

Payroll

4. Haphazardly select three employees who terminated employment during the fiscal year to determine if
they were removed from the payroll in accordance with the Board’s policies and procedures, and that
their last paycheck, including any leave payout, was properly calculated in accordance with applicable
State law.

5. Haphazardly select three employees hired during the fiscal year to determine if they were added to the
payroll in accordance with the Board'’s policies and procedures and that their first paycheck was properly
calculated in accordance with applicable State law.

We found no exceptions as a result of the procedures.



Journal Entries and Transfers

6. Haphazardly select four journal entries and one transfer and inspect supporting documentation to
determine:

e Postings in the general ledger agree to supporting documentation.
e The transaction is properly approved.
e The purpose of the transaction.

We found no exceptions as a result of the procedure.

Reporting Packages

7. Inspect fiscal year end reporting packages submitted to the CG. Compare responses in the Master
Reporting Package Checklist and any required supplemental information to year end reporting packages
submitted to the CG, the South Carolina Enterprise Information System (SCEIS) and Board prepared
records. Additionally, compare the dates submitted to the due dates established by the CG’s Reporting
Policies and Procedures Manual.

8. In addition to the procedure above, perform the following:

e Subsequent Events Questionnaire

Compare responses and any required supplemental information to the SCEIS general ledger and
Board prepared records.

We found no exceptions as a result of the procedures.

Assets and Personal Property

9. Inspect the two low value moveable asset acquisitions and supporting documentation to determine that
each asset was properly classified and posted to the general ledger in accordance with the CG's
Reporting Policies and Procedures Manual.

10. Through inquiry of management and inspection of supporting documentation, determine that an inventory
of Board property, excluding expendables, was completed during the fiscal year as required by South
Carolina Code of Laws Section 10-1-140.

We found no exceptions as a result of the procedures.

Appropriation Act / Board-Specific Proviso

11. Determine compliance with the (one) Board-specific state proviso 79.1 - Supervisory Fees by inquiring
with management and observing supporting documentation.

We found no exceptions as a result of the procedure.



COMMISSIONER OF CONSUMER FINANCE REPORT
December 2021 Board Meeting

Open Session

Personnel Update
e Jackie Green-Cook resigned as Licensing Specialist
e |Interviewing for Administrative Coordinator position
e Interviewing for Licensing Specialist position

Investigations Update
e Check cashing office inspections

Reports
e Monthly statistics *

e Approved consumer licensees report *
e NMLS Renewal report*



South Carolina State Board of Financial Institutions - Consumer Finance Division

Active Licensees in NMLS Aug-21 | Sep-21 Oct-21

South Carolina-BFI Deferred Presentment - Company License 35 35 35

South Carolina-BFI Level | Check Cashing - Company License 12 12 12

South Carolina-BFI Level Il Check Cashing - Company License 187 188 188

South Carolina-BFI Mortgage Lender / Servicer License 492 507 508

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #1 158 163 162

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #2 57 61 62

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #3 29 33 32

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #4 15 17 18

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #5 6 7 8

South Carolina-BFI Mortgage Lender/Servicer License - Other Trade Name #6 2 2 2

South Carolina-BFI Supervised Lender - Company License 338 342 341

South Carolina-BFI Supervised Lender - Website #1 License 154 160 160

South Carolina-BFI Supervised Lender - Website #2 License 18 20 21

South Carolina-BFI Supervised Lender - Website #3 License 4 4 4

South Carolina-BFI Supervised Lender - Website #4 License 2 2 2

South Carolina-BFI Branch Mortgage Lender/Servicer 2,183 2,237 2,283

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #1 421 433 438

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #2 175 178 188

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #3 87 89 91

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #4 67 71 75

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #5 10 10 11

South Carolina-BFI Branch Mortgage Lender/Servicer - Other Trade Name #6 2 2 2

South Carolina-BFI Deferred Presentment - Branch License 141 141 141

South Carolina-BFI Level | Check Cashing - Branch License 44 44 44

South Carolina-BFI Level || Check Cashing - Branch Certificate 439 440 440

South Carolina-BFI Supervised Lender - Branch License 998 995 992

South Carolina-BFI Mortgage Loan Originator License 14,488 14,793 15,009

South Carolina-BFI Mortgage Loan Originator License - Inactive 2,343 2,633 2,874

Restricted Lenders 4 4 4

Monthly Applications Aug-21 | Sep-21 Oct-21 | 12 months
Deferred Presentment Applications 0 0 0 0
Supervised Applications 11 15 11 114
Level 1 Check Cashing Applications 0 0 0 6
Level 2 Check Cashing Applications 5 9 0 80
Mortgage Lender/Servicer Applications 22 17 13 177
Mortgage Branch Applications 121 126 87 1,307
Mortgage Loan Originator Applications 768 520 540 7,300
Consumer Licensee Amendments 140 293 258 2,812
Mortgage Licensee Amendments 4,445 3,117 2,918 46,535
Examinations Aug-Zl Sep-21 Oct-21 | 12 months
Supervised Field Exams (IS) 87 85 111 1,284
Supervised In Office Exams (OQS) 18 19 11 229
Restricted Exams 1 1 2 6
Deferred Presentment Exams 18 19 20 211
Check Cashing Exams 7 7 7 75
Mortgage Exams 15 15 15 169




License

Original

Companyld Company Name Branch Id City State Postal Code License Name Status License Date
167907|Lendmark Financial Services, LLC | 2245896|Simpsonville|SC 29680(SC-BFI Supervised Lender - Branch License Approved 10/29/2021
1104859|Regional Acceptance Corporation| 1986101|Banner Elk [NC 28604 |SC-BFI Supervised Lender - Branch License Approved 10/29/2021
1660115|Skopos Financial, LLC Irving X 75062|SC-BFI Supervised Lender - Company License |Approved 10/29/2021
1660115|Skopos Financial, LLC Irving TX 75062 (SC-BFI Supervised Lender - Website #1 License |Approved 10/29/2021
1660115|Skopos Financial, LLC Irving TX 75062 (SC-BFI Supervised Lender - Website #2 License |Approved 10/29/2021
1948392 |Total Loan Services, LLC Dayton OH 45409|SC-BFI Supervised Lender - Website #2 License |Approved 10/11/2021




Renewal Snapshot Report, 11/22/2021

South Carolina State Board of Financial Institutions - Consumer Finance Division

License Type: Branch Mortgage Lender/Servicer, Branch Mortgage Lender/Servicer -

Other Trade Name #1, Branch Mortgage Lender/Servicer - Other Trade Name #2, Branch...

2022 Renewal progress
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Renewable licenses as of 11/22/2021

21,164

Requested renewal by 11/22/2021

14,530 68.7%

Renewal requests completed as of 11/22/2021

12,722 87.6%

Licenses by renewal status, 11/22/2021

21

Renewable licenses as of 11/22/2020

16,419

Requested renewal by 11/22/2020

11,531 70.2%

Renewal requests completed as of 11/22/2020

9,975 86.5%

Licenses by renewal status, 11/22/2020

Renewal Status Number of licenses %6 of licenses Renewal Status Number of licenses %6 of licenses

Renewal Approved 12,722 60.1%| |Renewal Approved 9,975 60.8%
Not Requested 6,555 31.0% Not Requested 4,829 29.4%
Renewal Requested 1,808 8.5% Renewal Requested 1,556 9.5%
Not Renewing 79 0.4%| |Not Renewing 59 0.4%




State Summary Report, 11/22/2021

South Carolina State Board of Financial Institutions - Consumer Finance Division

Renewal summary by entity type, 2022

Entity type Renewable licenses Requested % Requested Completed % Completed

Individual 14,929 10,183 68.2% 8,876 87.2%
Company 1,553 1,036 66.7% 840 81.1%
Branch 4,682 3,311 70.7% 3,006 90.8%

Cumulative renewal requests, year over year
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State Summary Report, 11/22/2021

South Carolina State Board of Financial Institutions - Consumer Finance Division:

Individual Licenses

Individual renewal summary by license type, 2022

Individual license type

Mortgage Loan Originator License
Total

Auto

Y

Requires Requires
renew CBC

N

credit report

N

Renewable
licenses

14,929
14,929

Requested % Requested Completed % Completed

10,183
10,183

68.2%
68.2%

8,876
8,876

87.2%
87.2%

Cumulative individual renewal requests, year over year
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State Summary Report, 11/22/2021

South Carolina State Board of Financial Institutions - Consumer Finance Division:

Company Licenses
Company renewal summary by license type, 2022

Auto Renewable

i [v) [v)
Company license type o sl i o< Requested % Requested Completed % Completed
Deferred Presentment - Company License Y 35 13 37.1% 11 84.6%
Level | Check Cashing - Company License Y 12 3 25.0% 3 100.0%
Level Il Check Cashing - Company License Y 188 61 32.4% 44 72.1%
Mortgage Lender / Servicer License Y 506 412 81.4% 317 76.9%
Mortgage Lender/Servicer License - Other Trade Name #1 Y 162 138 85.2% 103 74.6%
Mortgage Lender/Servicer License - Other Trade Name #2 Y 61 53 86.9% 41 77.4%
Mortgage Lender/Servicer License - Other Trade Name #3 Y 32 28 87.5% 22 78.6%
Mortgage Lender/Servicer License - Other Trade Name #4 Y 18 15 83.3% 13 86.7%
Mortgage Lender/Servicer License - Other Trade Name #5 Y 8 7 87.5% 5 71.4%
Mortgage Lender/Servicer License - Other Trade Name #6 Y 2 2 100.0% 2 100.0%
Supervised Lender - Company License Y 341 185 54.3% 168 90.8%
Supervised Lender - Website #1 License Y 160 95 59.4% 88 92.6%
Supervised Lender - Website #2 License Y 22 18 81.8% 17 94.4%
Supervised Lender - Website #3 License Y 4 4 100.0% 4 100.0%
Supervised Lender - Website #4 License Y 2 2 100.0% 2 100.0%
Total 1,553 1,036 66.7% 840 81.1%
Cumulative company renewal requests, year over year
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State Summary Report, 11/22/2021

South Carolina State Board of Financial Institutions - Consumer Finance Division: Branch

Licenses

Branch renewal summary by license type, 2022

Auto Renewable

Branch license type o . Requested % Requested Completed % Completed
renew licenses

Branch Mortgage Lender/Servicer Y 2,281 1,829 80.2% 1,641 89.7%
Branch Mortgage Lender/Servicer - Other Trade Name #1 Y 434 343 79.0% 321 93.6%
Branch Mortgage Lender/Servicer - Other Trade Name #2 Y 186 161 86.6% 157 97.5%
Branch Mortgage Lender/Servicer - Other Trade Name #3 Y 89 80 89.9% 66 82.5%
Branch Mortgage Lender/Servicer - Other Trade Name #4 Y 75 62 82.7% 52 83.9%
Branch Mortgage Lender/Servicer - Other Trade Name #5 Y 11 10 90.9% 10 100.0%
Branch Mortgage Lender/Servicer - Other Trade Name #6 Y 1 1 100.0% 1 100.0%
Deferred Presentment - Branch License Y 134 94 70.1% 94 100.0%
Level I Check Cashing - Branch License Y 44 13 29.5% 13 100.0%
Level Il Check Cashing - Branch Certificate Y 439 220 50.1% 155 70.5%
Supervised Lender - Branch License Y 988 498 50.4% 496 99.6%
Total 4,682 3,311 70.7% 3,006 90.8%
Cumulative branch renewal requests, year over year
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