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MINUTES
Wednesday, December 3, 2025
10:00 AM
Governor’s Conference Room, 1st Floor Wade Hampton Bldg
and via WebEx Virtual Conference Room

Upon proper call and due notice to all its members and after having given required public notice, the State Board of Financial Institutions met on the 3rd day of December 2025 with Chairman Loftis presiding.

Other members present: Messrs. Wright, Pennington, Strickland, Wicker, Ham, Byrd, and Bouchette

The Chairman stated that a quorum was present. 

Staff present:
Consumer Finance Division: Commissioner Ron Bodvake, Deputy Commissioner Phyllis Wicker, and Deputy Commissioner Quinton Creed. 

Banking Division: Commissioner Kathy Bickham, Deputy Commissioner Janeen Hughes and Deputy Commissioner Remonia Wright

State Treasurer’s Office: General Counsel Shawn Eubanks, Assistant General Counsel Matthew Houck, Director of Administration Michelle Corbett, Human Resources Director Lisa O’Sullivan, Fiscal Analyst Cameron Larkin, Fiscal Analyst Tiffany Hubbard.

The agenda for this meeting was approved by General Consent.

The October 1, 2025 Board Meeting Minutes were approved by General Consent. 

Chairman Loftis stated that Mr. Byrd submitted a written statement recusing himself from all matters regarding SPC Credit Union because he is associated with that business and has an economic interest in the decision to be made by the Board.
The Chairman asked if any other Member needed to be recused from or had any conflict of interest with any item on the agenda.  No other conflicts were identified.

Committee Updates

Budget and Operations Committee Chairman, Don Pennington, informed the Board that The Budget and Operations Committee met on October 28, 2025, and that Commissioner Bickham and Commissioner Bodvake both highlighted items from their respective division’s Quarterly Operating Expense Reports. Mr. Pennington informed the Board that The Committee voted to approve the proposed meeting dates for 2026 and that the next Committee Meeting is scheduled for January 27th, 2026. 

Commissioner of Consumer Finance, Ron Bodvake, informed the Board of the recent SC Cybersecurity Awareness Symposium in Columbia, SC and an upcoming NMLS Annual Conference and Training in Orlando, Florida. Commissioner Bodvake provided the Board with a Snapshot Report and State Summary Report on consumer license renewals and gave a high-level overview of each report. Commissioner Bodvake also provided the Board with reports on monthly statistics, new approved consumer licensees, and recent check cashing site visits. Commissioner Bodvake provided a summary of the year’s accomplishments of the Consumer Finance Division including settlement agreements with total amount returned to consumers in the state, meetings and conferences attended by staff, and continued relationship with the Legislature. Commissioner Bodvake also informed the Board that there had been no turnover within The Division over the past year. 

Commissioner of Banking, Kathy Bickham, informed the Board that she and her Deputy Commissioners attended the CSBS District 3 Meeting and the Fall Interagency Regulators Conference, IT Examiners Thom Powers, Dennis Perea, and IT Manager Gary Trammell attended the CSBS Cyber and IT Supervisory Forum, and that Deputy Commissioner Janeen Hughes and Senior Review Examiner Diedre Fulmer attended the CSBS Trust Forum. Commissioner Bickham informed the Board that: Assistant Examiner Cullen Smith attended the FDIC Intro to Examinations School, IT Examiner Dennis Perea attended the CSBS IT Examiner School, Loan Review Examiner Kanji Kitamura attended the FFIEC Real Estate Appraisal Review School, and Senior Examiner Mickey Jolly completed the DSHR Supervisory Practices Course. Commissioner Bickham informed the Board of a recent action taken under delegated authority. 

Executive Session
The Board voted unanimously to adjourn into Executive Session.
[bookmark: _Hlk91025085][bookmark: _Hlk86829969][bookmark: _Hlk90892876]General Counsel Shawn Eubanks stated that the Board will enter Executive Session to discuss information about and review requests by regulated entities, to discuss negotiations incident to four settlement agreements, to discuss Agency Head performance, and to receive legal advice as needed. 
The Board voted unanimously to end Executive Session. 

Once in open session, the Chairman stated that no votes were taken in executive session except to end executive session.

Actions following Executive Session:

On motion of Mr. Strickland and duly seconded by Mr. Wright, the Board voted to approve the request of SPC Credit Union, Hartsville, South Carolina, to close its branch located at 448 Novelty Avenue, Hartsville, South Carolina, subject to any conditions provided by the Commissioner of Banking in Executive Session. The Chairman noted that Mr. Byrd refrained from voting on this matter.

On motion of Mr. Pennington and duly seconded by Mr. Wright, the Board voted to approve the request of SPC Credit Union, Hartsville, South Carolina, to close its branch located at 609 N. Main Street, Darlington, South Carolina, subject to any conditions provided by the Commissioner of Banking in Executive Session. The Chairman noted that Mr. Byrd refrained from voting on this matter.

On motion of Mr. Wright and duly seconded by Mr. Strickland, the Board voted to approve the application of United Community Bank, Greenville, South Carolina, to establish a branch at Outlot 5 of the Main Street Marketplace, Cartersville, Georgia, subject to any conditions provided by the Commissioner of Banking in Executive Session.

On motion of Mr. Pennington and duly seconded by Mr. Strickland, the Board voted to approve the request of Arthur State Bank, Union, South Carolina, to operate a temporary branch at 106 North Weston Street, Fountain Inn, South Carolina, until a permanent branch located at 930 N. Main Street, Fountain Inn, South Carolina, is established, subject to any conditions provided by the Commissioner of Banking in Executive Session.

On motion of Mr. Strickland and duly seconded by Ms. Addy, the Board voted to approve the request of The Northern Trust Company, Chicago, Illinois, to conduct trust business in South Carolina, subject to any conditions provided by the Commissioner of Banking in Executive Session.

On motion of Mr. Strickland and duly seconded by Ms. Addy, the Board voted to approve the request of Colony Trust Company, LLC, Charlotte, North Carolina, to conduct trust business in South Carolina, subject to any conditions provided by the Commissioner of Banking in Executive Session.

On motion of Mr. Strickland and duly seconded by Mr. Wright, the Board voted to authorize the Commissioner of Consumer Finance to negotiate and execute settlement agreements concerning unlicensed check cashing activity with four regulated entities in accordance with the terms discussed in Executive Session.

On motion of Mr. Pennington and duly seconded by Mr. Strickland, the Board voted to approve the Agency Head Performance Management Planning Stage Documents for Commissioner Bodvake and for Commissioner Bickham as discussed in executive session.

New Business:

The Chairman announced that the next board meeting is scheduled for Wednesday, February 4, 2026.

There being no objection, the meeting adjourned at 11:36 AM.
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