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Upon proper call and due notice to all its members and after having given required public notice, the State Board of Financial Institutions met on the 4th day of June 2025 with Chairman Loftis presiding.

Other members present: Ms. Michaels, Ms. Addy, and Mssrs. Wright, Pennington, Walters, Wicker, Strickland, Byrd, and Bouchette. 

Chairman Loftis stated that a quorum was present. 

Staff present:
Consumer Finance Division: Commissioner Ron Bodvake, Deputy Commissioner Quinton Creed, Deputy Commissioner Phyllis Wicker, and Deputy Commissioner Amy Gelhaus

Banking Division: Commissioner Kathy Bickham and Deputy Commissioner Janeen Hughes

State Treasurer’s Office: Deputy General Counsel Shawn Eubanks, Human Resources Director Lisa O’Sullivan, Fiscal Analyst Tiffany Hubbard, Fiscal Analyst Cameron Larkin

The Agenda for this meeting was approved by General Consent.

The April 2, 2025 Board Meeting Minutes were approved by General Consent. 





Chairman Loftis asked if any member needed to be recused from or had any conflict of interest with an item on this agenda.  No conflicts were identified.

Committee Updates

Legislative and Regulatory Committee Member, Tommy Bouchette, informed the Board that the Legislative and Regulatory Committee met on April 15th during which Commissioner Bickham covered highlights of the Banking Division Legislative Tracking spreadsheet and provided an overview of the next phase of regulation changes being recommended pertaining to banks, savings and loan associations, and savings banks. Mr. Bouchette also informed the Board that Commissioner Bodvake provided and covered highlights of the Consumer Finance Legislative Tracking spreadsheet and discussed deficiencies with and the potential impacts of a bill that would place restrictions on the Supervised Lending industry of the State. Mr. Bouchette stated that the next Committee meeting is scheduled for June 17th. 

Budget and Operations Committee Chairman, Don Pennington, informed the Board that the Budget and Operations Committee met on May 7th during which Commissioner Bodvake and Commissioner Bickham provided overviews of their respective divisions quarterly operating expenditure. Mr. Pennington also noted that the commissioners informed the Committee of recent personnel updates, an IT update, and discussed information related to a contractual arrangement. Mr. Pennington stated that the next Committee meeting is scheduled for July 29th. 

Commissioner Updates 

Commissioner of Consumer Finance, Ron Bodvake, informed the Board of the Privacy Symposium attended by division staff in Columbia, SC in May as well as an upcoming AARMR Conference in Ft. Worth, Texas. Commissioner Bodvake provided the Board with a summary of the Legislative Session and bills that will continue to be monitored going into the second half of the session in January. Commissioner Bodvake also provided the Board with reports on division monthly statistics and recently approved consumer licensees. 

Commissioner of Banking, Kathy Bickham, informed the Board that senior-level staff attended the CSBS Government Relations Fly-In, the NASCUS National Regulator Meeting, the CSBS District III Spring meeting, and the CSBS State Federal Supervisory Forum. Commissioner Bickham mentioned that River Dressler was promoted to Associate Examiner and that Cullen Smith was hired as an Assistant Examiner. Commissioner Bickham also reported on a recent action taken under her delegated authority as Commissioner.
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Executive Session
The Board voted unanimously to enter Executive Session.
Deputy General Counsel Shawn Eubanks stated that The Board will enter Executive Session to discuss information about regulated entities, to review a request by a regulated entity, to discuss information related to a contractual arrangement, to discuss negotiations incident to three settlement agreements, and to receive legal advice as needed.


[bookmark: _Hlk181889075]The Board voted unanimously to end Executive Session. 

Once in open session, the Chairman stated that no votes were taken in executive session except to exit Executive Session.

Actions following Executive Session:

On motion of Mr. Bouchette and duly seconded by Mr. Wicker, the Board voted to approve the Request of First Palmetto Bank, Camden, South Carolina, to relocate its branch from 407 East DeKalb Street, Camden, to 315 East DeKalb Street, Camden, and to designate the office at 315 East DeKalb Street, Camden, as the Main Office, subject to any conditions provided by the Commissioner of Banking in executive session. 

On motion of Mr. Pennington and duly seconded by Mr. Strickland, the Board voted to authorize the Commissioner of Consumer Finance to negotiate and execute a settlement agreement concerning unlicensed check cashing activity with three regulated entities in accordance with the terms discussed in Executive Session. 

The Chairman announced that the next board meeting is scheduled for Wednesday, August 6, 2025.

There being no objection, the meeting adjourned at 10:57 AM.
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