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SOUTH CAROLINA

STATE BOARD OF FINANCIAL INSTITUTIONS

August 3, 2022
10:00 A.M.
Treasurer’s Conference Room 121
Wade Hampton Building, 1% Floor
and
via virtual conferencing Teams Login: Join meeting

Join by phone: 1-408-418-9388 [ Access Code: 2334 635 8079 / Password: 3GQbhV5pVm3

1. Approval of the August 3, 2022 Proposed Agenda

2. Approval of the June 1, 2022 Board Minutes

3. Board Member Recusal or Conflicts of Interest with Items on this Agenda

4. Committee Reports
4.1 Legislative & Regulatory Committee
4.2 Budget & Operations Committee

5. Commissioner Reports
5.1 Consumer Finance Division
a) Personnel Update
b) Meetings and Conferences

C) Reports

5.2 Banking Division
a) Industry Engagement

b) Staffing

c) Actions taken under delegated authority

6. Executive Session

The Board will enter Executive Session to discuss requests by and other information about
regulated persons, to discuss the issuance of policy guidance including regulations, to discuss
negotiations incident to settlement agreements as well as contractual services, and to receive
legal advice as needed.

7. Actions on Items Discussed in Executive Session


https://sc-treasure.webex.com/sc-treasure/j.php?MTID=md5c18a0df2eba5dab3fd73cb60aa8339

8. New Business:
8.1 Chairman Pro-Tempore Announcement

9. Announcements:
Next scheduled meeting date: Wednesday, September 7, 2022

10. Adjournment

NOTICE OF PUBLIC MEETING
This notice is given to meet the requirements of the S.C. Freedom of Information Act and the Americans with Disabilities Act. Furthermore, this facility is accessible to individuals with disabilities, and special
accommodations will be provided if requested in advance. Please note that the Agenda is subject to change up to 24 hours prior to the scheduled meeting. For further information, contact Cameron Larkin at
(803) 734-2699, bofi@sto.sc.gov, or visit the BOFI website at www.bofi.sc.gov .


http://www.bofi.sc.gov/

Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
Aulesalpsee: Agency Adjusted Expended to Remaining Projected Total Variance
6/30/22 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Personal Services
Administration 3,500.00 - 3,500.00 3,360.00 - 3,360.00 140.00
Exam 1,621,000.00 - 1,621,000.00 1,283,962.23 - 1,283,962.23 337,037.77
Consumer 1,799,731.00 - 1,799,731.00 1,644,964.57 - 1,644,964.57 154,766.43
Total Personal Services 3,424,231.00 - 3,424,231.00 2,932,286.80 - 2,932,286.80 491,944.20
Employer Contributions
Administration
Exam 610,000.00 - 610,000.00 483,936.35 - 483,936.35 126,063.65
Consumer 775,000.00 - 775,000.00 677,935.39 - 677,935.39 97,064.61
Total Employer Contribution 1,385,000.00 - 1,385,000.00 1,161,871.74 - 1,161,871.74 223,128.26
Total Per. Serv./Empl. Contr. 4,809,231.00 - 4,809,231.00 4,094,158.54 - 4,094,158.54 715,072.46
Other Operating Expenses
Contractual Services:
Administration 300.00 - 300.00 92.45 - 92.45 207.55
Exam 226,300.00 - 226,300.00 189,169.83 - 189,169.83 37,130.17
Consumer 204,834.00 37,039.00 241,873.00 230,162.25 - 230,162.25 11,710.75
Total Contractual Services: 431,434.00 37,039.00 468,473.00 419,424.53 - 419,424.53 49,048.47
Supplies & Materials:
Administration 200.00 - 200.00 - - - 200.00
Exam 24,900.00 - 24,900.00 11,459.28 - 11,459.28 13,440.72
Consumer 28,000.00 - 28,000.00 17,760.92 - 17,760.92 10,239.08
Total Supplies & Materials 53,100.00 - 53,100.00 29,220.20 - 29,220.20 23,879.80
Fixed Charges:
Administration 34,000.00 10,000.00 44,000.00 43,363.00 - 43,363.00 637.00
Exam 89,400.00 - 89,400.00 92,096.20 - 92,096.20 (2,696.20)
Consumer 59,200.00 5,000.00 64,200.00 61,989.30 - 61,989.30 2,210.70
Total Fixed Charges: 182,600.00 15,000.00 197,600.00 197,448.50 - 197,448.50 151.50
Travel:
Administration - Board Membe 6,000.00 - 6,000.00 6,441.18 - 6,441.18 (441.18)
Exam 121,400.00 (5,000.00) 116,400.00 16,621.89 - 16,621.89 99,778.11
Consumer 186,000.00 (20,000.00) 166,000.00 160,882.05 - 160,882.05 5,117.95
Total Travel: 313,400.00 (25,000.00) 288,400.00 183,945.12 - 183,945.12 104,454.88
Equipment (cap & non-cap)
Administration - - - - - - -
Exam - - - - - - -
Consumer 27,039.00 (27,039.00) - - - - -
Total Equipment 27,039.00 (27,039.00) - - - - -
Total Other Operating Exp:
Administration 40,500.00 10,000.00 50,500.00 49,896.63 - 49,896.63 603.37
Exam 462,000.00 (5,000.00) 457,000.00 309,347.20 - 309,347.20 147,652.80
Consumer 505,073.00 (5,000.00) 500,073.00 470,794.52 - 470,794.52 29,278.48
Total Other Operating Exp: 1,007,573.00 - 1,007,573.00 830,038.35 - 830,038.35 177,534.65
Total Funds Available 5,816,804.00 - 5,816,804.00 4,924,196.89 - 4,924,196.89 892,607.11




Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
e =lities Agency Adjusted Expended to Remaining Projected Total Variance
6/30/22 Original Budget Adj/Transfers Budget Date Expend Exp Fav(Unfav)
Administration
Personal Services
Other Personal Services 3,500.00 3,500.00 3,360.00 - 3,360.00 140.00
Total Personal Services 3,500.00 - 3,500.00 3,360.00 - 3,360.00 140.00
Other Operating Expenses
Contractual Services 300.00 300.00 92.45 - 92.45 207.55
Supplies & Materials 200.00 200.00 - - - 200.00
Fixed Charges 34,000.00 10,000.00 44,000.00 43,363.00 - 43,363.00 637.00
Travel 6,000.00 6,000.00 6,441.18 - 6,441.18 (441.18)
Equipment - - - - - -
Total Other Operating Exp. 40,500.00 10,000.00 50,500.00 49,896.63 - 49,896.63 603.37
Total Administration 44,000.00 10,000.00 54,000.00 53,256.63 - 53,256.63 743.37




Board of Financial Institutions
Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
S Agency Adj/ Expended to Remaining Projected Total Variance
6/30/22 Original Budget Transfers  Adjusted Budget Date Expend Exp Fav(Unfav)
Banking Examiners
Personal Services
Commissioner of Banking 126,615.00 126,615.00 115,869.50 115,869.50 10,745.50
Classified Positions 1,494,385.00 1,494,385.00 1,168,092.73 1,168,092.73 326,292.27
Total Personal Services 1,621,000.00 - 1,621,000.00 1,283,962.23 - 1,283,962.23 337,037.77
Other Operating Expenses
Contractual Services 226,300.00 226,300.00 189,169.83 - 189,169.83 37,130.17
Supplies & Materials 24,900.00 24,900.00 11,459.28 - 11,459.28 13,440.72
Fixed Charges 89,400.00 89,400.00 92,096.20 - 92,096.20 (2,696.20)
Travel 121,400.00 (5,000.00) 116,400.00 16,621.89 - 16,621.89 99,778.11
Equipment - - - - - -
Total Other Operating Exp. 462,000.00 (5,000.00) 457,000.00 309,347.20 - 309,347.20 147,652.80
Total Employer Contributions 610,000.00 610,000.00 483,936.35 483,936.35 126,063.65
Total Banking Examiners  2,693,000.00 (5,000.00) 2,688,000.00 2,077,245.78 - 2,077,245.78 610,754.22




Board of Financial Institutions

Agency Budget Analysis
July 1, 2021 - June 30, 2022

Projected Projected
FMI1215 kY 22 Agency Adj/ Remaining Projected Total Variance
6/30/22 Original Budget  Transfers Adjusted Budget  Expended to Date Expend Exp Fav(Unfav)
Consumer Finance
Personal Services
Director 106,670.00 106,670.00 106,669.92 106,669.92 0.08
Classified Positions 1,690,461.00 1,690,461.00 1,530,497.87 - 1,530,497.87 159,963.13
Other Personal Services 2,600.00 2,600.00 7,796.78 - 7,796.78 (5,196.78)
Total Personal Services 1,799,731.00 - 1,799,731.00 1,644,964.57 - 1,644,964.57 154,766.43
Other Operating Expenses
Contractual Services 204,834.00 37,039.00 241,873.00 230,162.25 - 230,162.25 11,710.75
Supplies & Materials 28,000.00 28,000.00 17,760.92 - 17,760.92 10,239.08
Fixed Charges 59,200.00 5,000.00 64,200.00 61,989.30 - 61,989.30 2,210.70
Travel 186,000.00 (20,000.00) 166,000.00 160,882.05 - 160,882.05 5,117.95
Equipment 27,039.00 (27,039.00) - - - - -
Total Other Operating Exp. 505,073.00 (5,000.00) 500,073.00 470,794.52 - 470,794.52 29,278.48
Total Employer Contributions 775,000.00 775,000.00 677,935.39 677,935.39 97,064.61
Total Consumer Finance 3,079,804.00 (5,000.00) 3,074,804.00 2,793,694.48 - 2,793,694.48 281,109.52




Board of Financial Institutions
Agency Cash/Revenue Analysis
July 1, 2021 - June 30, 2022

CURRENT ACTUAL AND FORECAST REVENUE THROUGH JULY 31, 2021

Cash Revenue Estimated Total Est Rev Expended Projected Projected Projected
FM 12 - FY 22 Carryforward Received Revenue To Be Incl Cash To Remaining Total Variance
6/30/2022 from FY 21 To Date Received Carryforward Date Expenditures Expenditures Fav (Unfav)
Bank Examining 1,106,001.73 2,417,832.00 - 3,523,833.73 2,103,874.09 - 2,103,874.09 1,419,959.64
Consumer Finance 2,378,119.43 3,818,130.89 - 6,196,250.32 2,820,322.80 - 2,820,322.80 3,375,927.52
Total Actual 3035 3,484,121.16 6,235,962.89 0.00 9,720,084.05 4,924,196.89 0.00 4,924,196.89 4,795,887.16
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